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�����(YHU\�0HPEHU�&DQYDVV� 
&DPSDLJQ 
� 

/D\WRQ�*HWVLQJHU 

:H�KRSH�\RX�KDYH�UHFHLYHG�\RXU�OHWWHU�DQQRXQFLQJ�WKH�ODXQFK�
RI�WKH������7ULQLW\�(SLVFRSDO�&KXUFK�$QQXDO�6WHZDUGVKLS�
&DPSDLJQ��DND�(YHU\�0HPEHU�&DQYDVV�&DPSDLJQ����7KLV�LV�WKH�
VHDVRQ�LQ�WKH�FKXUFK�FDOHQGDU�ZKHQ�ZH�UHDFK�RXW�WR�RXU�PHP�
EHUV�DQG�IROORZHUV�DQG�SUD\HUIXOO\�DVN�IRU�\RXU�ILQDQFLDO�VXS�
SRUW���:H�WUHDVXUH�\RXU�WLPH�DQG�WDOHQW�DV�ZHOO��:H�KDYH�EHHQ�LQ�
RXU�FDPSDLJQ�IRU�D�PRQWK����:H�WKDQN�%LOO�%DODWRZ��%RE�)RV�
WHU��6FRWW�5DQNLQ��DQG�.DWLH�+DUNQHWW�IRU�VKDULQJ�WKHLU�SHUVRQDO�
VWRULHV�RI�KRZ�7ULQLW\�KDV�LPSDFWHG�WKHLU�OLYHV��:H�DUH�HDFK�D�
ZLWQHVV�WR�*RG¶V�EOHVVLQJV�DV�ZH�JLYH�EDFN�WR�RXU�FKXUFK�DQG�
WKH�ZRUN�RXU�FKXUFK�GRHV�IRU�WKH�ODUJHU�FRPPXQLW\� 
 
2XU�FKXUFK�EXGJHW�DQQXDOO\�IXQGV� 

· 2XU�PLVVLRQ�DQG�PLQLVWU\ 
· $IILUPDWLRQ�RI�RXU�GHGLFDWHG�VWDII 
· 5HDFKLQJ�RXW�WR�RXU�FRPPXQLW\�DW�ODUJH 
· %HORQJLQJ�WR�WKH�EURDGHU�PLQLVWU\�RI�RXU�GLRFHVH 
· &DULQJ�IRU�*RG¶V�KRXVH 
· /RRNLQJ�DKHDG�WR�IXWXUH�GLVFLSOHVKLS 
· &RQQHFWLQJ�XV�WKURXJK�WHFKQRORJ\ 

 
³7ULQLW\�(SLVFRSDO�&KXUFK�LV�D�ERG\�
RI�EHOLHYHUV�ZKR�JDWKHU�VHHNLQJ�*RG��
JR�RXW�VHUYLQJ�*RG��DOO�ZKLOH�VWULYLQJ�
WR�ORYH�RQH�DQRWKHU�DV�*RG�ORYHV�
XV�´��2XU�EHDXWLIXO�FKXUFK�KDV�EHHQ�
SUD\HUIXOO\�DQG�GXWLIXOO\�WHQGHG�WR�IRU�
RYHU����\HDUV���:H�DUH�EOHVVHG�WR�
KDYH�D�ZRQGHUIXO�SULHVW�ZKR�VKHS�
KHUGV�XV�WKURXJK�WKH�FULWLFDO�MXQFWXUHV�
RI�RXU�OLYHV���:H�KDYH�WKDW�LQ�)DWKHU�
%UDG���,Q�DGGLWLRQ��ZH�KDYH�WZR�RWKHU�SDLG�SRVLWLRQV��RXU�FKXUFK�
RUJDQLVW�DQG�RXU�SDULVK�DGPLQLVWUDWRU���7KHVH�SRVLWLRQV�DUH�FXU�
UHQWO\�YDFDQW�DQG�ZH�DUH�DFWLYHO\�VHDUFKLQJ�IRU�UHSODFHPHQWV���
<RXU�SOHGJHV�DQG�JLIWV�DUH�EHLQJ�FRUUHFWO\�KDQGOHG�DQG�UHFRUGHG�
E\�%LOO�+ROODQG��D�ORQJ-WLPH�PHQWRU�WR�RXU�SDULVK�DGPLQLVWUDWRUV�
DQG�EDFN�RIILFH�YROXQWHHU�H[WUDRUGLQDLUH��� 
 

:H�DUH�IXUWKHU�EOHVVHG�LQ�WKDW� 
7ULQLW\¶V�SK\VLFDO�SODQW�LV�FXUUHQWO\�
GHEW�IUHH���7KLV�LV�EHFDXVH�RI�WKH�KHU�
FXOHDQ�HIIRUWV�E\�SDVW�DQG�SUHVHQW�
PHPEHUV�ZKR�KDYH�VKHSKHUGHG�WKH�
FRQVWUXFWLRQ��UHQRYDWLRQV��DQG�DGGL�
WLRQV���2WKHUV�KDYH�DQG�RU�FRQWLQXH�WR�
SURYLGH�SUHFLVH�ILQDQFLDO�JXLGDQFH�
DQG�VWHZDUGVKLS�RI�RXU�ILVFDO�UH�
VRXUFHV���7KH�ILQDQFH�FRPPLWWHH�LV�
FXUUHQWO\�FUDIWLQJ�WKH�EXGJHW�IRU�

�������,W�LV�H[SHFWHG�WKDW�LW�ZLOO�EH�LQ�WKH�QHLJKERUKRRG�RI�
�������������������LQ�SOHGJHV�DQG���������LQ�SODWH�RIIHULQJV����
2QFH�ILQDOL]HG�DQG�DSSURYHG�E\�RXU�9HVWU\�WKH�FKXUFK�LV�GXW\�
ERXQG�WR�HQVXUH�WKDW�DOO�IXQGV�DUH�H[SHQGHG�IRU�WKHLU�LQWHQGHG�

SXUSRVHV���:H�KDYH�EHHQ�EOHVVHG�LQ�WKH�SDVW��EXW�WKH�FKDOOHQJHV�
RI�WRGD\�DUH�JUHDW�DQG�ZH�QHHG�WR�VWD\�DWWHQWLYH�WR�KRZ�ZH�ZLOO�
ZLWQHVV�WR�*RG¶V�ORYH�IRU�XV�LQ�RXU�FKDQJLQJ�ZRUOG��� 
 
8QGHU�WKH�EHVW�RI�FLUFXPVWDQFHV�IXQGLQJ�WKH�QHHGV�RI�WKH�
FKXUFK�LV�GDXQWLQJ���7KH�NQRZQV�DQG�XQNQRZQV�RI�WKH�&29,'-
���SDQGHPLF�HOHYDWH�WKH�QHHG�IRU�DOO�RI�XV�WR�UDOO\�WR�WKH�FDOO�IRU�
VXSSRUW�LQ�ZKDWHYHU�ZD\V�RXU�UHVRXUFHV�DQG�KHDUWV�ZLOO�DOORZ���
,Q�FHOHEUDWLRQ�RI�*RG¶V�JUDFH�DQG�XQFRQGLWLRQDO�ORYH�DQG�DOO�
WKDW�LV�KRO\�ZH�DVN�\RX�WR�SUD\�IRU�*RG¶V�JXLGDQFH�DV�WR�KRZ�
\RX�FDQ�VWHS�XS�WR�PHHW�WKH�QHHGV�WKDW�H[LVW�DQG��LI�SRVVLEOH��WR�
LQFUHDVH�\RXU�SOHGJH�RYHU�ZKDW�\RX�SOHGJHG�LQ�WKH�SDVW���³(DFK�
RI�\RX�VKRXOG�JLYH�ZKDW�\RX�KDYH�GHFLGHG�LQ�\RXU�KHDUW�WR�JLYH��
QRW�UHOXFWDQWO\�RU�XQGHU�FRPSXOVLRQ��IRU�*RG�ORYHV�D�FKHHUIXO�
JLYHU´����&RULQWKLDQV������ 
 
7KH�FXUUHQW�\HDU�EXGJHW�VHUYHV�DV�DQ�H[DPSOH�RI�KRZ�PRQH\�LV�
DSSRUWLRQHG� 
 
 %XGJHW�    �������� 
 %XLOGLQJ    �������    
 3HUVRQQHO    �������� 
 1DWLRQDO�'LRFHVH  ������� 
 2IILFH     ������� 
 :RUVKLS    ������ 
 3URJUDPV    ������ 

 
*RG¶V�3HDFH� 
 
/D\WRQ�*HWVLQJHU 
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:DLWLQJ�IRU�&KULVWPDV��:DLWLQJ�IRU�1RUPDOF\ 
&KRRVLQJ�KRSH�GXULQJ�$GYHQW�DQG�EH\RQG 

'HDU�)ULHQGV� 
��� 
<RX�ZLOO�EH�UHDGLQJ�WKLV�OHWWHU�
VRPHZKHUH�LQ�WKH�EURDG�PLG�
GOH�RI�1RYHPEHU���,Q�FKXUFK�
WLPH�WKDW¶V�WKH�ZLQG-GRZQ�RI�
WKH�\HDU���-XVW�EH\RQG�
7KDQNVJLYLQJ�–�ZKLFK�ZH�
QHHG�WKLV�\HDU�PRUH�WKDQ�HYHU�
–�LV�$GYHQW��ZKLFK�PDUNV�WKH�
&KULVWLDQ�1HZ�<HDU���<HV��WKH�
QHZ�OLWXUJLFDO�\HDU�EHJLQV�RQ�
WKH�)LUVW�6XQGD\�RI�$GYHQW���
)RU�\RXU�FDOHQGDUV��WKDW�ZLOO�
EH�1RYHPEHU���� 
 
,�GRQ¶W�NQRZ�DERXW�\RX�EXW�
WKH�WKRXJKW�RI�D�QHZ�DQ\WKLQJ�
LV�UHDOO\�H[FLWLQJ�WR�PH�DERXW�
QRZ���7KH�HLJKW�PRQWKV�DSDUW�
KDYH�ZRUQ�RQ�XV�DOO���,¶P�VR�
JUDWHIXO�DQG�SURXG�RI�XV�DOO�
IRU�EHLQJ�GLVFLSOLQHG�DQG�YLJL�
ODQW�DQG�IRU�WDNLQJ�JRRG�FDUH�
RI�HDFK�RWKHU��EXW�,�FDQ¶W�ZDLW�
IRU�XV�WR�EH�WRJHWKHU�DJDLQ� 
 
'LG�,�VD\�³,�FDQ¶W�ZDLW"´��8K�
RK���7KDW¶V�D�SUHDFKHU�VHW-XS�
LI�WKHUH�HYHU�ZDV�RQH���%H�
FDXVH�WKDW¶V�ZKDW�$GYHQW�LV�
DERXW�–�ZDLWLQJ����:H�ZDLW�
DJDLQ�IRU�WKH�FHOHEUDWLRQ�RI�
WKH�ELUWK�RI�WKH�&KULVW-FKLOG��
DQG�ZDLW�DOVR�IRU�&KULVW¶V�UH�
WXUQ�LQ�JORU\���:H�(SLVFRSDOL�
DQV�SXW�RII�RXU�&KULVWPDV�
FDUROV�DQG�RXU�IHVWLYH�GHFRUD�
WLRQV�WR�UHPLQG�RXUVHOYHV�WKDW�
ZH�KDYH�WR�ZDLW��DQG�WR�PDNH�
WKH�FHOHEUDWLRQ�VR�PXFK�
VZHHWHU�ZKHQ�WKH�GD\�DUULYHV� 
 

$V�ZH¶UH�DOO�ZDLWLQJ�IRU�WKH�
WLPH�ZKHQ�ZH�FDQ�UHWXUQ�WR�
VRPH�VHQVH�RI�QRUPDOF\��SHU�
KDSV�ZH�VKRXOG�SD\�SDUWLFXODU�
DWWHQWLRQ�WR�$GYHQW�WKLV�\HDU���
$GYHQW�UHPLQGV�&KULVWLDQV�
WKDW�ZH�DUH�RQ�D�GLIIHUHQW�
WLPHWDEOH�IURP�WKH�UHVW�RI�WKH�
ZRUOG���)RU�H[DPSOH��WKLV�\HDU�
RI�RXUV�EHJLQV�LQ�WKH�GDUN���
'D\V�KDYH�EHHQ�JHWWLQJ�VKRUW�
HU�VLQFH�-XQH��DQG�VLQFH�'D\�
OLJKW�6DYLQJV�7LPH�HQGHG��
GDUNQHVV�KDV�UHDOO\�WDNHQ�
RYHU���,Q�MXVW�D�IHZ�ZHHNV��RQ�
'HFHPEHU�����ZH¶OO�JUHHW�WKH�
VKRUWHVW�GD\�RI�WKH�\HDU��DOO�
QLQH�KRXUV�RI�LWV�GD\OLJKW���
7KH�FDOHQGDU��EHJLQQLQJ�ZKHQ�
LW�GRHV��WHDFKHV�XV�WKDW�WKHUH�
ZLOO�EH�GDUNQHVV�EHIRUH�WKHUH�
LV�OLJKW���:H�NQRZ�WKDW�WKH�
VXQ�ZLOO�FRPH�EDFN��MXVW�OLNH�
ZH�NQRZ�WKDW�*RG�ZLOO�EH�
ERUQ�LQ�D�EDUQ�LQ�%HWKOHKHP���
$QG�MXVW�OLNH�ZH�NQRZ�WKDW�
HYHQWXDOO\�ZH�ZLOO�JHW�WKLV�
YLUXV�XQGHU�FRQWURO���7KHVH�
DUH�IDFWV�RI�RXU�OLYHV��EXW�VR�LV�
ZDLWLQJ�LQ�WKH�GDUN���$Q\RQH�
ZKR�KDV�HYHU�ODLQ�DZDNH�KXQ�
JHULQJ�IRU�WKH�PRUQLQJ�NQRZV�
WKDW���,W�ZLOO�FRPH��EXW�ZH�
FDQQRW�FRQWURO�ZKHQ���&RXQW�
DOO�WKH�VKHHS�\RX�ZDQW��EXW�LW�
ZLOO�QRW�FKDQJH�D�WKLQJ���,W�
ZLOO�FRPH�LQ�*RG¶V�JRRG�
WLPH���2XU�MRE�LV�WR�ZDLW�ZLWK�
RXW�ORVLQJ�KRSH��� 
 
7KH�GDUNQHVV�FDQ�EH�VFDU\���
2XU�JRVSHO�UHDGLQJ�IRU� 

$GYHQW���IHDWXUHV�ZKDW�LV�
FDOOHG�WKH�³OLWWOH�DSRFDO\SVH�´�
ZKLFK�LQ�0DUN¶V�JRVSHO�LQ�
FOXGHV�LPDJHV�WKDW�KDYH�EH�
FRPH�IDPLOLDU�WR�XV���:DUV���
(DUWKTXDNHV���)DOVH�SURSKHWV���
6WDUV�IDOOLQJ���7KH�VXQ�DQG�
PRRQ�GDUNHQHG���2QO\�ZKHQ�
DOO�WKHVH�WKLQJV�FDPH�WR�SDVV�
ZRXOG�WKH\�VHH�WKH�6RQ�RI�
0DQ�FRPLQJ�LQ�JUHDW�SRZHU��
VD\V�-HVXV�WR�KLV�GLVFLSOHV���
$OWKRXJK�KLV�GLVFLSOHV�ZHUH�
IULJKWHQHG�E\�ZKDW�KH�WROG�
WKHP��KLV�ZRUGV�ZHUH�PHDQW�
WR�EH�FRPIRUWLQJ���-HVXV¶�GLV�
FLSOHV�QHHGHG�WR�NQRZ�WKDW�
HYHQ�VRPHWKLQJ�DV�IULJKWHQ�
LQJ�DV�WKH�HQG�RI�WKH�ZRUOG�
ZDV�LQ�*RG¶V�JRRG�KDQGV���
%XW�WKH\�ZRXOG�KDYH�WR�ZDLW� 
 
7KH�TXHVWLRQ�LV��KRZ�GR�ZH�
UHVSRQG"��+RZ�GR�ZH�ZDLW"��
:KDW�0DUN�RIIHUV�WR�WKH�HDUO\�
&KULVWLDQV�DQG�WR�XV�LV�D�
FKRLFH���,Q�WKH�GDUNQHVV�RI�WKH�
QHZ�\HDU��WKH�GDUNQHVV�RI�D�
SDQGHPLF�ZKLFK�GUDJV�RQ��ZH�

FDQ�FKRRVH�KRSH��RU�ZH�FDQ�
FKRRVH�GHVSDLU���:H�FDQ�HL�
WKHU�VWD\�DOHUW�DQG�KRSHIXO�LQ�
WKH�DE\VV��RU�ZH�FDQ�FDYH�LQ�
WR�ELWWHUQHVV��QHJDWLYLW\��DQG�
GHVSDLU���:KLFK�GR�ZH�
FKRRVH" 
 
:DLW�LQ�KRSH���&RQWLQXH�WR�
ORYH�RQH�DQRWKHU�DQG�FDUH�IRU�
RQH�DQRWKHU���7KH�REMHFW�RI�
RXU�$GYHQW�ZDLWLQJ�LV� 
(PPDQXHO��³*RG�ZLWK�XV�´��
0RUH�WKDQ�HYHU�DV�ZH�EHJLQ�D�
QHZ�FKXUFK�\HDU��,�SUD\�WKDW�
ZH�NQRZ�WKH�UHDOLW\�RI� 
(PPDQXHO�DQG�UHDOL]H�WKDW�
WKH�RQH�IRU�ZKRP�ZH�ZDLW�LV�
WKH�RQH�ZKR�ZDV��LV�QRZ��DQG�
ZLOO�EH�IRUHYHU���:H�DUH�QRW�
DORQH���7KDQNV�EH�WR�*RG�� 
��� 
 %UDG� 
 
���)DWKHU�%UDG�0XOOLV�LV�WKH�
UHFWRU�DW�7ULQLW\�(SLVFRSDO�
&KXUFK���+H�FDQ�EH�UHDFKHG�
DW�UHFWRU#WULQLW\VYO�RUJ� 

$�'LRFHVDQ� 
&HOHEUDWLRQ 

7KH�'LRFHVH�RI�1RUWK� 
&DUROLQD�KDV�PXFK�WR� 
FHOHEUDWH��DQG�ZH
UH�JRLQJ�
WR�GR�MXVW�WKDW�RQ�1RY������
6LQFH�WKH����WK�$QQXDO�
&RQYHQWLRQ�KDV�EHHQ�UH�
VFKHGXOHG�IRU�0DUFK������
DV�D�VDIHW\�SUHFDXWLRQ�GXU�
LQJ�WKH�&29,'-���SDQ�
GHPLF��ZH
UH�XVLQJ�WKH�RULJ�
LQDO�&RQYHQWLRQ�GDWH�WR�FHOHEUDWH�DOO�WKDW�ZH�-�WRJHWKHU�-�KDYH�
DFFRPSOLVKHG�LQ�������&RQYHQWLRQ�FOHUJ\�DQG�GHOHJDWHV�ZLOO�
DWWHQG�YLD�=RRP��DQG WKH�ZKROH�HYHQW�ZLOO�EH�OLYHVWUHDPHG�
IRU�DOO�ZKR�ZDQW�WR�WDNH�SDUW�RQ )DFHERRN�/LYH��WKH QHZ�
GLRFHVDQ�<RX7XEH�FKDQQHO DQG�WKH GLRFHVDQ�ZHEVLWH� 7KH�
FHOHEUDWLRQ�EHJLQV�DW�����D�P���DQG�ZH�KRSH�\RX
OO�MRLQ�XV�IRU�
WKLV�XSOLIWLQJ�GD\� 
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Trinity Episcopal Fall Blood Drive 
 

November 13,2020 
2:00 pm until 6:30 pm 

 

Trinity Episcopal Church 
801 Henkel Road – Statesville, NC 28677 

 
What a great way we can give back! 
 

             You can still go out and give blood. Help to avoid potential blood shortages in the future. 
“Social distancing does not have to mean social disengagement.” 

U.S. Surgeon General 
For an appointment, please visit redcrossblood.org 

Or call 1-800-RED CROSS (1-800-733-2767). 

'RQDWLQJ�EORRG�SURGXFWV�LV�HVVHQWLDO�WR�FRPPXQLW\�KHDOWK�DQG�HOLJLEOH�GRQRUV�DUH�HQFRXUDJHG�
WR�GRQDWH�GXULQJ�WKH�&29,'-���RXWEUHDN��7KH�5HG�&URVV�IROORZV�WKH�KLJKHVW�VWDQGDUGV�RI�VDIH�
W\�DQG�LQIHFWLRQ�FRQWURO��DQG�YROXQWHHU�GRQRUV�DUH�WKH�RQO\�VRXUFH�RI�EORRG�IRU�WKRVH�LQ�QHHG�� 
 
)RU�WKH�VDIHW\�RI�RXU�GRQRU�FRPPXQLW\�DQG�LQ�DFFRUGDQFH�ZLWK�&'&�JXLGHOLQHV��DOO�GRQRUV�DUH�
UHTXLUHG�WR�ZHDU�D�IDFH�FRYHULQJ�RU�PDVN��3OHDVH�EULQJ�RQH�WR�\RXU�GRQDWLRQ��,I�\RX�GR�QRW�KDYH�
RQH��D�PDVN�ZLOO�EH�SURYLGHG�WR�\RX����7KDQNV�IRU�\RXU�RQJRLQJ�VXSSRUW�RI�SDWLHQWV�LQ�QHHG� 

*LYH�%ORRG��+HOS�6DYH�/LYHV 
+HDOWK\�GRQRUV�DUH�HQFRXUDJHG�WR�ERRN�DQ�DSSRLQWPHQW�� 

*R�WR��UHGFURVVEORRG�RUJ���RU���FDOO�%LOO�1HHO\����-���-���� 
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� 6XQGD\�0RUQLQJ�/LYHVWUHDP 
 

7KH�9LUWXDO��&KDQFHO�9RLFHV� 
����µFDXVH�WKDW�VRXQGV�EHWWHU�WKDQ�WKH�&29,'�&KRLU 

 

1LFN�+DUNQHWW 

-XVW�D�IHZ�ZHHNV�IROORZLQJ�
VXVSHQVLRQ�RI�LQ-SHUVRQ�ZRU�
VKLS��,�YROXQWHHUHG�WR�DVVLVW�
ZLWK�ZKDW�,�QRZ�DIIHFWLRQ�
DWHO\�FDOO�³H&KXUFK�´��:LWK�
-DPHV�+RJDQ¶V�WHFKQLFDO�
NQRZ-KRZ��SHUVLVWHQFH��DQG�
GHGLFDWLRQ��FKXUFK�VHUYLFHV�
ZHUH�PDGH�TXLFNO\�DYDLODEOH�
WR�WKH�FRQJUHJDWLRQ�YLD�
<RX7XEH�OLYH��DQG�ZH�
TXLFNO\�VWDUWHG�WKH�SURFHVV�
RI�DGDSWLQJ�KRZ�ZH�ZRU�
VKLSHG�ZLWK�PXVLF��� 
 
2XU�YR\DJH�LQWR�WKLV�QHZ�HUD�
RI�ZRUVKLS�PXVLF�VWDUWHG�
UDWKHU�VLPSO\���6DOO\�0XOOLV��
WKURXJK�KHU�WDOHQW�DQG�GHGL�
FDWLRQ��EHFDPH�WKH�LQWHULP�
RUJDQLVW�IRU�6XQGD\�PRUQ�
LQJV���7KH�IHZ�RI�XV�SUHVHQW�
WR�KHOS�SURGXFH�WKH�YLUWXDO�
ZRUVKLS�VHUYLFHV�VDQJ�
K\PQV�DQG�D�EULHI�RIIHUWRU\�
RQ�FDPHUD��RU�RII�FDPHUD�
LQWR�WKH�QHDUHVW�PLFUR�
SKRQH�����7KLV�LQLWLDO�HIIRUW�
KHOSHG�EULGJH�WKH�JDS�WR�SUR�
YLGH�PXVLF�IRU�RXU�VHUYLFHV��
EXW�VRRQ�WKLV�VLPSOH�VROXWLRQ�
ZRXOG�JHW�PXFK�PRUH�FRP�
SOLFDWHG� 
 
:HOO��KHUH�FRPHV�(DVWHU�
FRXSOHG�ZLWK�DQ�DPELWLRXV�
UHFWRU�ZKR�UHTXHVWHG�WKDW�ZH�
KDYH�WKH�FKLOGUHQ¶V�FKRLU�
SHUIRUP�IRU�WKH�(DVWHU�VHU�
YLFH���&KDOOHQJH����KDG�DU�
ULYHG���:LWK�WKH�KHOS�RI�
PDQ\�VXSSRUWLYH�SDUHQWV�DQG�
WKH�YRLFHV�RI�PDQ\�RI�RXU�
SDULVK�FKLOGUHQ��ZH�SLHFHG�
WRJHWKHU�³-XOLDQ�RI�1RUZLFK´�
E\�EUHDNLQJ�WKH�K\PQ�LQWR�
VHJPHQWV�DQG�UHFRUGLQJ�HDFK�
FKLOG�VLQJLQJ�HDFK�VHJPHQW���
:LWK�D�OLWWOH�YLGHR�HGLWLQJ�RQ�
P\�L3KRQH��,�WULPPHG��
V\QFHG��DQG�SLHFHG-WRJHWKHU�
HDFK�RI�WKHVH�YLGHR�VHJ�

PHQWV�LQWR�D�ZRUNLQJ�UHQGL�
WLRQ�RI�WKH�VRQJ�ZKLFK�-DPHV�
SOD\HG�RQ�RXU�<RX7XEH�
VWUHDP���7KRVH�\RXQJ�YRLFHV�
DQG�VPLOLQJ�IDFHV�KHOSHG�DGG�
WR�WKH�EULJKWQHVV�DQG�EHDXW\�
RI�WKH�(DVWHU�VHUYLFH��DQG�
WKLV�UHFRUGLQJ�ZDV�ODWHU�
VKDUHG�E\�WKH�'LRFHVH�RI�
1RUWK�&DUROLQD�RQ�WKHLU� 
)DFHERRN�SDJH�DV�ZHOO�IRU�
RWKHUV�WR�HQMR\� 
 
6KRUWO\�DIWHU�WKLV�VXFFHVV��ZH�
ZHUH�IDFHG�ZLWK�\HW�DQRWKHU�
FKDOOHQJH���7KH�GLRFHVH�VRRQ�
DQQRXQFHG�WKDW�PDVNV�ZHUH�
WR�EH�ZRUQ�HYHQ�GXULQJ�YLU�
WXDO�ZRUVKLS�DQG�WKDW�VLQJLQJ�
LQ-SHUVRQ�ZDV�VWULFWO\�RII�
OLPLWV���,W�ZDV�WLPH�WR�DGDSW�
DJDLQ���(QWHU��³7KH�9LUWXDO�
&KRLU�´� 
 
2XU�ILUVW�ZHHN�RI�YLUWXDO�
FKRLU�UHFRUGLQJ�ZDV�OLJKW�RQ�
WHFKQRORJ\�DQG�KHDY\�RQ�
SDWLHQFH���:H�UHFRUGHG�WKH�
ILUVW�ZHHN¶V�YLUWXDO�FKRLU�
K\PQV�WKURXJK�D�SURFHVV�
NQRZQ�DV�GXEELQJ�E\�UH-
UHFRUGLQJ���6DOO\�UHFRUGHG�DQ�
RUJDQ�WUDFN��WKHQ�%UDG�UHF�
RUGHG�WKH�RUJDQ�EHLQJ�
SOD\HG-EDFN�LQ�WKH�EDFN�
JURXQG��ZKLOH�VLQJLQJ�KLV�
SDUW�RQ�WRS�RI�WKH�RUJDQ���
7KHQ�,�VDQJ�WKH�EDVV�SDUW�
ZKLOH�UHSOD\LQJ�%UDG¶V�UH�
FRUGLQJ�DQG�ILQDOO\�-DPHV�
VDQJ�D�WHQRU�SDUW�ZKLOH�UH�
SOD\LQJ�P\�UHFRUGLQJ���7KH�
UHVXOW�ZDV�RQH�WKDW�KDG�DF�
FRPSDQLPHQW�ZLWK�D�FRXSOH�
YRFDO�SDUWV�EXW�KDG�SRRU�YRO�
XPH�EDODQFH�DQG�DXGLR�TXDO�
LW\���,PSURYHPHQW�ZDV�QHHG�
HG�LI�ZH�ZHUH�WR�FRQWLQXH�
WKLV�IRU�ZHHNV�WR�FRPH� 
 
2XU�LPSURYHG��DQG�FXUUHQW��
SURFHVV�IRU�SURGXFLQJ�YLUWXDO�

FKRLU�UHFRUGLQJV�HDFK�
ZHHN�LV�RQH�XVLQJ�VRIW�
ZDUH�WR�V\QFKURQL]H�LQGL�
YLGXDOO\�UHFRUGHG�SDUWV��
EDODQFLQJ�WKH�UHODWLYH�
YROXPHV�RI�HDFK�SDUW�DQG�
WKH�RUJDQ�UHFRUGLQJ��� 
 
+HUH¶V�ZKDW�D�W\SLFDO�
ZHHN�ORRNV�OLNH� 
�� 2UJDQ�SDUWV�UHFRUGHG�

DQG�VHQW�WR�PH�RQ�
0RQGD\�RU�7XHVGD\�
�6DOO\�0XOOLV�GXWLIXO�
O\�UHFRUGHG�WKHVH�XQ�
WLO�WKH�HQG�RI�WKH�VXP�
PHU��DQG�&KXFN�
/LQGOHU�LV�JUDFLRXV�
HQRXJK�QRZ�WR�GR�
VR�� 

�� ,�WULP�DQG�FOHDQ�XS�
WKH�UHFRUGLQJV�DQG�
SDVV�WKHP�DORQJ�WR�
$QQH�5K\QH��ZKR�
UHFRUGV�WKH�VRSUDQR���
PHORG\�SDUW�ZKLOH�
OLVWHQLQJ�WR�WKH�RUJDQ�
UHFRUGLQJ�RQ�KHDG�
SKRQHV���7KLV�DOORZV�
RQO\�$QQH¶V�YRLFH�WR�
EH�FDSWXUHG�LQ�WKH�
QHZ�UHFRUGLQJ� 

�� 2QFH�$QQH¶V�UHFRUG�
LQJV�DUH�FRPSOHWH��,�
V\QFKURQL]H�WKHVH�
SDUWV�ZLWK�WKH�RUJDQ�
WUDFN�DQG�DGMXVW�YRO�
XPHV�WR�PDWFK� 

�� ,�GLVWULEXWH�$QQH¶V�
UHFRUGLQJ�WR�WKH�RWKHU�
YRLFHV���(DFK�UHFRUGV�
WKHLU�SDUW�ZKLOH�OLV�
WHQLQJ�WR�WKH�UHFRUG�
LQJ�RI�$QQH�DQG�WKH�
RUJDQ�DQG�VHQGV�PH�
WKH�WUDFN����*UHDW�
WKDQNV�WR�(OL]DEHWK�

5DQNLQ��%UDG�0XOOLV��
DQG�-DPHV�+RJDQ�IRU�
EHLQJ�WKRVH�³RWKHU�
YRLFHV´�� 

�� 2QFH�DOO�YRLFHV�DUH�
UHFHLYHG��,�V\QFKUR�
QL]H�HDFK�RQH�WR�WKH�
RWKHUV��DGMXVW�YRO�
XPHV��IL[�JOLWFKHV��
DQG�WKHQ�VHQG�WKH�
ILQDO�K\PQV�WR�-DPHV�
+RJDQ�IRU�LQFOXVLRQ�
LQ�WKH�YLUWXDO�ZRUVKLS�
VHUYLFH� 

��� 

:KLOH�WHFKQLFDO�FKDO�
OHQJHV�DERXQG�LQ�WKH�HUD�
RI�³H&KXUFK�´�WKH�UHZDUG�
LV�JUHDW�DV�ZH�WU\�DQG�
SUHVHUYH�RXU�WUDGLWLRQV�
ZKLOH�IROORZLQJ�WKH�UXOHV�
VHW�IRUWK�E\�WKH�GLRFHVH���
7KDQNV�WR�DOO�ZKR�KHOS�
SURGXFH�WKLV�PXVLF�HDFK�
ZHHN��EXW�HYHQ�JUHDWHU�
WKDQNV�WR�DOO�DW�7ULQLW\�
ZKR�ZRUVKLS�WRJHWKHU�
DQG�PDNH�WKLV�DOO�ZRUWK�
ZKLOH� 

8VLQJ�$XGLR�(GLWLQJ�6RIWZDUH�
WR��6\QFKURQL]H�$OWR�3DUW�IRU�
+\PQ����� 



 

����������Ǥ�����ȁ��͛� 

�� 

(QYLURQPHQWDO�6WHZDUGVKLS� 
 

���<HDUV�RI�5HF\FOLQJ�$OXPLQXP�&DQV 
�� 

'RXJ�6WREEH 

,Q�6HSWHPEHU�RI�������ZH�
EHJDQ�FROOHFWLQJ�DOXPLQXP�
FDQV�LQ�VXSSRUW�RI�+DELWDW�
IRU�+XPDQLW\��7KURXJK�WKH�
\HDUV�RXU�SURJUDP�PRYHG�WR�
VXSSRUWLQJ�RXU�'LVFUHWLRQDU\�
)XQG�DIWHU�+DELWDW�IRU� 
+XPDQLW\�DERUWHG�WKH�SUR�
JUDP�LQ�������$V������DS�
SURDFKHV�ZH�DUH�ORRNLQJ�IRU�
VRPHRQH�RU�VRPHRQHV�WR�
FRQWLQXH�WKH�SURJUDP��%RU�
URZLQJ�IURP�135
V��$OO�
7KLQJV�&RQVLGHUHG���ILUVW�
OHW
V�GR�WKH�QXPEHUV� 
 
6LQFH�6HSWHPEHU�������ZH�
KDYH�WR�GDWH�UHF\FOHG�������
SRXQGV�RI�DOXPLQXP�FDQV��
$W����FDQV�SHU�SRXQG��WKDW
V�
��������FDQV��� 
 
,QLWLDOO\��ZH�GHOLYHUHG�FDQV�
WR�+DELWDW��DQG�LW�ZDV�XS�WR�
+DELWDW�WR�WDNH�WKHP�WR� 
*RUGRQ¶V�,URQ�DQG�0HWDO�IRU�
UHF\FOLQJ���,Q�DOO��ZH�GHOLY�
HUHG�������SRXQGV�RI�FDQV��
OHVV�WKDQ�����SRXQGV�VK\�RI�
WKUHH�WRQV��WR�+DELWDW�–�D�
TXDQWLW\�WKDW�JHQHUDWHG�DS�
SUR[LPDWHO\��������� 

 
:KHQ�+DELWDW�GHFLGHG�WR�
DEDQGRQ�WKH�SURJUDP��ZH�
FRQWLQXHG�RXU�FROOHFWLRQ�
HIIRUWV�DQG�PDGH�RXU�RZQ�
GHOLYHULHV�WR�*RUGRQ¶V��DQG�
WKH�2XWUHDFK�&RPPLWWHH�
UHFRPPHQGHG�WKH�SURFHHGV�
JR�WR�WKH�FKXUFK¶V� 
'LVFUHWLRQDU\�)XQG���6LQFH�
WKHQ��0DUFK�RI�������ZH�

KDYH�JHQHUDWHG��������IRU�
WKH�'LVFUHWLRQDU\�)XQG�–�QRW�
EDG�IRU�WXUQLQJ�WUDVK�LQ�WUHDV�
XUH��HK"�� 
 
$QG�WKLV�\HDU"��2XU�\HDU-WR-
GDWH�WRWDO�WKURXJK�PLG-
2FWREHU�KDV�EHHQ�����
SRXQGV�«�DQG�ZH¶UH�VWLOO�
JRLQJ� 
 
7KDQN�<RX�$OO�IRU�\RXU�
FRQWLQXHG�VXSSRUW� 

 
+HOS�:DQWHG� 
 
(DUOLHU�WKLV�PRQWK��,�LQ�
IRUPHG�7KH�5HY��%UDG�DQG�
-DQH�*HWVLQJHU��RXU� 
(QYLURQPHQWDO�6WHZDUGVKLS�
OHDGHU��WKDW�,�QR�ORQJHU�KDYH�
WKH�PHDQV�WR�WDNH�RXU�FROOHF�
WLRQ�WR�*RUGRQ�,URQ�DQG� 
0HWDO�&RPSDQ\�IRU�UHF\�
FOLQJ��7KH�LPPHGLDWH�QHHG�
WKHUHIRUH�LV�VRPHRQH�ZLWK�D�
WUXFN�ZKR�LV�ZLOOLQJ�DQG�DEOH�
WR�WUDQVSRUW�WKH�FROOHFWHG�
FDQV�IURP�RXU�UHVLGHQFH�WR�
*RUGRQ
V��'XH�WR�&RYLG-���
ZH�DOVR�PXVW�XQORDG�WKH�FDQV�
WR�WKHLU�KRSSHU��,I�VRPHRQH�
LV�ZLOOLQJ�WR�SURYLGH�WUDQV�
SRUWDWLRQ��,�DP�ZLOOLQJ�WR�
ULGH�DORQJ�DQG�GR�WKH�PDQXDO�
ODERU��3OHDVH�FDOO�PH�DW����-
���-�����RU����-���-�����
RU�WKH�FKXUFK�RIILFH�LI�\RX�
FDQ�KHOS� 
 
6HFRQGDU\�WR�WKDW�UHTXHVW��,�
ZRXOG�OLNH�WR�UHWLUH�-DQXDU\�
�VW�IURP�WKH�SURJUDP��WKHUH�

IRUH�ZH�DUH�ORRNLQJ�IRU�LQGL�
YLGXDOV�ZKR�ZLOO�NHHS�WKH�
SURJUDP�DOLYH��:KDW
V�LQ�
YROYHG�LV�HPSW\LQJ�WKH�ELQ�DW�
FKXUFK�DV�QHHGHG��VWRULQJ�WKH�
FDQV�XQWLO�\RX�KDYH�D�ORDG��
GHOLYHULQJ�WR�*RUGRQ
V��DQG�
WKHQ�WDNLQJ�WKH�SURFHHGV�WR�
WKH�FKXUFK�IRU�WKH� 
'LVFUHWLRQDU\�)XQG��,W�KDV�
EHHQ�P\�SUDFWLFH�WR�FUXVK�WKH�
XQFUXVKHG�FDQV���7KLV�LV�RQO\�
P\�SHUVRQDO�SUHIHUHQFH��EXW�
LW�UHGXFHV�WKH�DPRXQW�RI�VWRU�
DJH�VSDFH�QHHGHG�DQG�WKH�
IUHTXHQF\�RI�WULSV�WR� 
*RUGRQ
V��,I�\RX¶UH�LQWHUHVWHG�
LQ�VWHSSLQJ�LQ��FDOO�PH�DW�WKH�
QXPEHUV�DERYH�RU�HPDLO�PH�

DW�EXIIDOREUHZ#KRWPDLO�FRP�
WR�GLVFXVV� 
 
3OHDVH�GR�QRW�UHDG�P\�UH�
WLUHPHQW�WR�PHDQ�WKH�SUR�
JUDP�LV�HQGLQJ��7KH�SUR�
JUDP�ZLOO�FRQWLQXH��DQG�ZH�
QHHG�DQG�ZDQW�\RXU�DOXPL�
QXP�FDQV� 

3OHDVH�SODFH�\RXU�DOXPLQXP�FDQV��LQFOXGLQJ�DOXPLQXP�FDW�IRRG�FDQV�
WKDW�KDYH�EHHQ�ULQVHG��LQ�WKH�EOXH�UH-F\FOLQJ�ELQ�PDUNHG�³$OXPLQXP�
&DQV´�LQ�WKH�ORZHU-OHYHO�JDUGHQ�DUHD��3OHDVH�GR�127�SXW�WKHP�LQ�WKH�
EOXH��VLQJOH�VWUHDP�&LW\�RI�6WDWHVYLOOH�FRQWDLQHU�� 

<HV 1R 
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+HOOR��7ULQLW\«�*UHHWLQJV�
IURP�&DOLIRUQLD��  
 
(YHQ�WKRXJK�,¶P�KDSS\�WR�EH�
FORVH�WR�IDPLO\��,�DP�YHU\�VDG�
WR�OHDYH�6WDWHVYLOOH�ZKHUH�,�
KDYH�VSHQW�PRVW�RI�P\�
OLIH�� 7ULQLW\�KDV�EHQ�D�ODUJH�
SDUW�RI�P\�OLIH�IRU�DOO�WKRVH�
\HDUV�� 7ULQLW\�LV�P\�FKXUFK� 
 
7KH�ZRQGHUIXO�FDUGV�DQG�OHW�
WHUV�PDQ\�RI�\RX�VHQW�ZLWK�PH�
DUH�WUHDVXUHV�WR�PH�� 7KH\�KDYH�
JLYHQ�PH�VR�PXFK�SOHDVXUH��
DQG�ZLOO�FRQWLQXH�WR�UHPLQG�

PH�RI�WKRVH�VSHFLDO�\HDUV��DQG�
VR�PDQ\�VSHFLDO�IULHQGV�� ,�GR�
WKDQN�\RX�VR�YHU\�PXFK� 
 
0\�OLWWOH�KRXVH�KHUH�LQ�'DYLV��
&$��KDV�URRP�IRU�YLVLWRUV�� ,�
KRSH�DQ\�RI�\RX�WUDYHOLQJ�WR�
&DOLIRUQLD�ZLOO�FRQVLGHU�FRP�
LQJ�WKLV�ZD\«�LW�ZRXOG�EH�
ZRQGHUIXO�WR�VHH�\RX� 
 
:LWK�ORYH�DQG�EHVW�ZLVKHV����  
 
 +DUULHWWH 

,�DP�DW�P\�FRPSXWHU�RQ�$OO�
6DLQW¶V�'D\�FRQWHPSODWLQJ�DQ�
DVVLJQPHQW�WKDW�,�JODGO\�DF�
FHSWHG�IURP�%UDG�0XOOLV��0\�
WDVN�KHUH�LV�WR�ZULWH�D�IHZ�
ZRUGV�DERXW�+DUULHWWH� 
$QGUHZV��ZKR�LV�QRZ�VDIHO\�
VHWWOHG�LQ�'DYLV��&DOLIRUQLD�
QHDU�KHU�IDPLO\��6KH�DUULYHG�
WKHUH�MXVW�LQ�WLPH�WR�FHOHEUDWH�
KHU���WK�ELUWKGD\�� 
 
:KDW�WR�VD\�DERXW�+DUULHWWH�
VKRXOG�EH�DQ�HDV\�WDVN��\HW�,�
DP�VWRSSHG�LQ�P\�WUDFNV�ZKHQ�
,�WKLQN�DERXW�KHU�DQG�KHU�LQQX�
PHUDEOH�FRQWULEXWLRQV�WR�WKH�
7ULQLW\�FRPPXQLW\��7KLV�LV�D�
GD\�WKDW�,�DOZD\V�ORRN�IRUZDUG�
WR�KHDULQJ�P\�IDYRULWH�K\PQ��,�
6LQJ�D�6RQJ�RI�WKH�6DLQWV�RI�
*RG��7KLV�K\PQ�UHPLQGV�PH�
WKDW�VDLQWV�OLYHG�QRW�RQO\�LQ�
DJHV�SDVW���<HV��³7KHUH�DUH�
KXQGUHGV�RI�WKRXVDQGV�VWLOO�´��
$QG�ZH�FDQ�PHHW�WKHP�³LQ�
VFKRRO��LQ�FKXUFK��LQ�WUDLQV�RU�
DW�WHD�´�� 
 
,�DP�QRW�VXUH�LI�,�ILUVW�PHW�RXU�
VDLQW�+DUULHWWH�DW�WKH�WHQQLV�
FRXUW�ZLWK�)UDQFLH�)DQMR\�DQG�
%LOOLH�+XUPHQFH�RU�DW�7ULQLW\�
ZKHUH�VKH�ZDV�%UDG¶V�NLQGHU�
JDUWHQ�WHDFKHU��,Q�DQ\�FDVH��
RXUV�KDV�EHHQ�D�IULHQGVKLS�RI�
PRUH�WKDQ����\HDUV��� 

 
+DUULHWWH�VDLG�WR�PH�E\�SKRQH�
IURP�KHU�QHZ�KRPH�WKDW�KHU�
IRQGHVW�PHPRULHV�RI�7ULQLW\�
DUH�RI�KHU�LQYROYHPHQW�ZLWK�
FKLOGUHQ�DQG�ZLWK�PXVLF��6KH�
EHJDQ�KHU�ZRUN�LQ�WKH�NLQGHU�
JDUWHQ�ZKLFK�'RWWLH�)DJDQ�
VWDUWHG�ZKHQ�WKH�FKXUFK�ZDV�

RQ�:DOQXW�6WUHHW��7KH�UHSXWD�
WLRQ�RI�WKH�7ULQLW\�NLQGHUJDUWHQ�
JUHZ�WR�EH�VR�VWURQJ�WKDW�ZRUG�
FLUFXODWHG�DPRQJ�PRWKHUV�WKDW�
WKH\�VKRXOG�HQUROO�WKHLU�EDELHV�
DV�VRRQ�DV�WKH\�ZHUH�ERUQ���
,QGHHG��,�JRW�WKH�ZRUG�DQG�GLG�
WKLV�IRU�P\�ILUVW�ERUQ�DQG�WKLV�
ZDV�P\�HQWU\�LQWR�7ULQLW\�
&KXUFK��� 
 
:LWK�WKH�PRYH�WR�+HQNHO�
5RDG��WKH�QXPEHU�RI�FKLOGUHQ�
VHUYHG�ZDV�GRXEOHG��2WKHU�
WHDFKHUV�ZHUH�$QQH�(OOHU�� 
(OOHQ�)LVKEXUQH��DQG�%HU\O�
+DQHV���+DUULHWWH�ZDV�DOVR�
DVNHG�E\�)UDQN�)DJDQ�WR�OHDG�
WKH�FKRLU��ZKLFK�VKH�GLG�IRU�D�
QXPEHU�RI�\HDUV���+DUULHWWH�
FRPHV�IURP�D�PXVLFDO�IDPLO\�
LQ�/\QFKEXUJ��+HU�IDWKHU�DQG�
EURWKHUV�ZHUH�JUHDW�VLQJHUV�RI�
FKXUFK�PXVLF�DQG�DOO�ORYHG�
PXVLFDO�WKHDWHU��+DUULHWWH¶V�
JUHDW-JUHDW�JUDQGIDWKHU� 
(GZDUG�+RGJHV������-������
ZURWH�WKH�KDUPRQ\�IRU�QXPEHU�
����LQ�RXU�K\PQERRN��-R\IXO��
-R\IXO�:H�$GRUH�7KHH���+RZ�
DERXW�WKDW����� 
 
,Q�UHFHQW�\HDUV�+DUULHWWH�JUHDW�
O\�HQMR\HG�KHOSLQJ�%UDG�ZLWK�
WKH�FKLOGUHQ¶V�FKRLU��6KH�ZLOO�
EH�ORQJ�UHPHPEHUHG�LQ�WKLV�
SDULVK�IRU�KHU�WLUHOHVV�ZRUN�DQG�
GHGLFDWLRQ�WR�RXWUHDFK�SUR�
MHFWV��WKH�FRPPXQLW\�JDUGHQ��
WKH�DOWDU�JXLOG��WKH�VSULQJ�\DUG�
VDOH��+DELWDW�IRU�+XPDQLW\��WKH�
FKRLU��DQG�:HGQHVGD\�PRUQ�
LQJ�%LEOH�VWXG\��,�RIWHQ�FRXQW�
P\�EOHVVLQJV�E\�UHPHPEHULQJ�
WKH�PDQ\�VDLQWV�LQ�P\�OLIH�ZKR�
KDYH�EURXJKW�PH�WR�WKH�SODFH�
WKDW�,�DP��+DUULHWWH�FHUWDLQO\�
MRLQV�WKH�UDQNV��ZKLFK�,�HQYL�
VLRQ�RIWHQ�DV�D�ORYHO\�SDUDGH�RI�
SHRSOH�ZKR�KDYH�FDUHG�DERXW�
PH�DQG�LQVSLUHG�PH�DQG�KHOSHG�
WR�EULQJ�PH�WR�ZKHUH�,�DP�WR�
GD\���:KDW�,�OHDUQ�IURP� 
+DUULHWWH�LV�GHWHUPLQDWLRQ��
IDLWKIXOQHVV��DQG�VWUHQJWK�RI�
FKDUDFWHU���1R�GRXEW�\RX�ZKR�
UHDG�WKLV�FDQ�DGG�WR�WKLV�OLVW�� 
 

*UHHWLQJV�IURP�&DOLIRUQLD� 
 
Harriette Andrews 

+DUULHWWH�$QGUHZV 
 
Sarah Borders 

$FURVV�RXU�FKXUFK�DQG�RXU�VR�
FLHW\��ZH�DUH�KDYLQJ�SURIRXQG�
GLDORJXHV�DERXW�UDFH��WUXWK��
MXVWLFH��DQG�KHDOLQJ� &RPLQJ�
WKLV�$GYHQW� 3URSKHWLF�9RLFHV��
3UHDFKLQJ�DQG�7HDFKLQJ�%H�
ORYHG�&RPPXQLW\ H[SORUHV�
ZKHUH�WKDW�GLDORJXH�LQWHUVHFWV�
ZLWK�RXU�IDLWK��-RLQ�XV�DQG�RXU�
LQYLWHG�JXHVWV�DV�ZH�VKDUH�SUR�
SKHWLF�YRLFHV�DQG�H[SORUH�WKH�
UHDGLQJV�IRU�HDFK�ZHHN�RI� 
$GYHQW�DQG�&KULVWPDV�'D\� 
WKURXJK�WKH�OHQV�RI�VRFLDO�MXVWLFH� 
 
<RX¶OO�KHDU�DQFLHQW�WH[WV�LQWHUSUHWHG�LQ�QHZ�ZD\V��ILQG�IRGGHU�
IRU�SUHDFKLQJ�DQG�WHDFKLQJ��DQG�PDNH�SUHVHQW�GD\�FRQQHFWLRQV�
WR�WKH�SURSKHWLF�YRLFHV�RI�WKH�%LEOH��7KLV�SRGFDVW�ZLOO�KHOS�XV�
UHWKLQN�KRZ�ZH�KHDU��VHH��DQG�LQWHUDFW�ZLWK�WKH�OHFWLRQDU\�
UHDGLQJV��UHIRFXVLQJ�IURP�WKH�UXVK�RI�WKH�&KULVWPDV�VHDVRQ�WR�
WKH�YRLFH�FU\LQJ�RXW�LQ�WKH�ZLOGHUQHVV� 
 
6XEVFULEH�WR�3URSKHWLF�9RLFHV��3UHDFKLQJ�DQG�7HDFKLQJ�%H�
ORYHG�&RPPXQLW\�WRGD\�RQ�\RXU�IDYRULWH�SRGFDVWLQJ�DSS���7KH�
ILUVW�HSLVRGH�IRU�$GYHQW�,�ZLOO�GURS�RQ�1RYHPEHU��� 
 
)RU�PRUH�LQIRUPDWLRQ��JR�WR�KWWSV���FPV�PHJDSKRQH�IP�
FKDQQHO�SURSKHWLF-YRLFHV�� 
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8SGDWHV�DQG�+DSSHQLQJV 

9LUWXDO�$QQXDO�*DWKHULQJ�RQ� 
1RYHPEHU��� 
�����KDV�EHHQ�D�\HDU�XQOLNH�
DQ\�RWKHU���,Q�QR�ZD\�KDV�WKDW�
EHHQ�PRUH�WUXH�WKDQ�LQ�FKXUFK�
OLIH���7KDW�GLIIHUHQFH�ZLOO�FRQ�
WLQXH�LQ�WKH�ZD\�ZH�ZLOO�JDWKHU�
IRU�ZKDW�LV�W\SLFDOO\�RXU�DQQXDO�
PHHWLQJ�RQ�WKH�6XQGD\�EHIRUH�
7KDQNVJLYLQJ��1RYHPEHU������
/HW�PH�WHOO�\RX�VRPHWKLQJ�
DERXW�WKLV� 
 
&DQRQ�/DZ�–�WKDW�LV��WKH�VHW�RI�
UXOHV�XQGHU�ZKLFK�D�'LRFHVH�
RSHUDWHV�–�VWLSXODWHV�WKDW�HDFK�
ZRUVKLSLQJ�FRPPXQLW\�KROG�
DQ�DQQXDO�PHHWLQJ���$W�7ULQLW\��
WKLV�PHHWLQJ�W\SLFDOO\�LQFOXGHV�
UHSRUWV�IURP�WKH�ZDUGHQV��WKH�
ILQDQFH�FRPPLWWHH��DQG�WKH�
(YHU\�0HPEHU�&DQYDVV�FKDLUV��
DV�ZHOO�DV�UHPDUNV�IURP�WKH�
FOHUJ\���7KH�RWKHU�LPSRUWDQW�
LWHP�RI�EXVLQHVV�DW�DQ�DQQXDO�
PHHWLQJ�LV�WKH�HOHFWLRQ�RI�YHV�
WU\�PHPEHUV� 
 
(SLVFRSDO�&KXUFKHV�RSHUDWH�
XQGHU�ZKDW�LV�FDOOHG�D�UHSXEOL�
FDQ-VW\OH�JRYHUQDQFH��PHDQLQJ�
WKDW��OLNH�WKH�8QLWHG�6WDWHV�
JRYHUQPHQW��PHPEHUV�GR�QRW�
YRWH�GLUHFWO\�RQ�FKXUFK�PDWWHUV�
OLNH�EXGJHW�RU�SROLFLHV��EXW�
UDWKHU�HOHFW�UHSUHVHQWDWLYHV�WR�
YRWH�RQ�WKRVH�PDWWHUV���,Q�WKH�
(SLVFRSDO�&KXUFK�WKRVH�UHSUH�
VHQWDWLYHV�DUH�WKH�9HVWU\���
7ULQLW\�KDV�D�WZHOYH-PHPEHU�
YHVWU\��HOHFWHG�WR�WKUHH-\HDU�
WHUPV���(DFK�\HDU�IRXU�PHP�
EHUV�URWDWH�RII�DQG�IRXU�DUH�
HOHFWHG�WR�UHSODFH�WKHP���$Q\�
RQH�ZKR�KDV�VHUYHG�WKH�PDMRUL�
W\�RI�D�WKUHH-\HDU�WHUP�PXVW�
ZDLW�RQH�\HDU�EHIRUH�VHUYLQJ�
DJDLQ�DQG�LV�QRW�HOLJLEOH�IRU�UH-
HOHFWLRQ� 
 
&DQRQ�/DZ�LV�DOVR�FOHDU�WKDW�
YRWLQJ�DW�DQQXDO�PHHWLQJV�EH�LQ�
SHUVRQ���$EVHQWHH�YRWLQJ�KDV�

QHYHU�EHHQ�DOORZHG���6R�WKDW�
SUHGLFDPHQW�UDLVHV�WKH�TXHV�
WLRQ�DERXW�KRZ�QHZ�YHVWU\�
PHPEHUV�ZLOO�EH�HOHFWHG���7KH�
&DQRQV�RIIHU�WZR�SDWKV��ILUVW��
WKH�GHSDUWXUH�RI�IRXU�YHVWU\�
PHPEHUV�ZRXOG�OHDYH�HLJKW�
PHPEHUV��DQG�DV�HLJKW�FRQVWL�
WXWHV�D�TXRUXP��WKH�YHVWU\�
FRXOG�RSHUDWH�ZLWK�HLJKW�PHP�
EHUV�XQWLO�VXFK�WLPH�DV�IRXU�
QHZ�PHPEHUV�FRXOG�EH�VDIHO\�
EH�HOHFWHG��VHFRQG��E\-ODZV�
SHUPLW�WKH�YHVWU\�WR�HOHFW�PHP�
EHUV�WR�ILOO�YDFDQFLHV���7KLV�
SHUPLVVLRQ�LV�W\SLFDOO\�XVHG�WR�
ILOO�XQH[SLUHG�WHUPV��EXW�KDV�
EHHQ�GHWHUPLQHG�WR�DSSO\�WR�
WKH�FXUUHQW�FLUFXPVWDQFHV��� 
 
7KH�VHFRQG�RI�WKHVH�RSWLRQV�LV�
WKH�SDWK�ZH�DUH�JRLQJ�WR�WDNH��
EXW�QRW�ZLWKRXW�WKH�LQSXW�RI�WKH�
FRQJUHJDWLRQ���7KH�YHVWU\�LV�
SURFHHGLQJ�ZLWK�UHFUXLWLQJ�D�
VODWH�RI�FDQGLGDWHV���:KLOH�WKH�
FRQJUHJDWLRQ�FDQQRW�YRWH�YLU�
WXDOO\��³SROOV´�RU�³VXUYH\V´�FDQ�
EH�WDNHQ���6R�WKH�YHVWU\¶V�KRSH�
LV�WR�SUHVHQW�D�VODWH�RI�FDQGL�
GDWHV�DW�WKLV�YLUWXDO�PHHWLQJ�
DQG�WR�VXUYH\�WKH�FRQJUHJDWLRQ�
DV�WR�LWV�VXSSRUW�IRU�WKH�VODWH�
EHIRUH�HOHFWLQJ�WKHP�DW�LWV�QH[W�
PHHWLQJ��� 
 
6R�SOHDVH�PDUN�\RXU�FDOHQGDU�
IRU�QRRQ�RQ�1RYHPEHU������:H�
ZLOO�SURYLGH�DOO�WKH�OLQNV�\RX�
QHHG�WR�EH�SDUW�RI�WKLV�YLUWXDO�
JDWKHULQJ���<RX�ZLOO�KHDU�UH�
SRUWV�DQG�UHPDUNV�DQG�EH�DEOH�
YLD�D�UHDO-WLPH�VXUYH\�WR�H[�
SUHVV�\RXU�DSSURYDO�RU�QRW�RI�D�
QHZ�YHVWU\�VODWH���,Q�WKH�VWUDQJ�
HVW�RI�\HDUV��SOHDVH�EH�SDUW�RI�
WKLV�YLUWXDO�WLPH�WRJHWKHU��� 
 
7KDQN�\RX� 
 
 %UDG�� 

�����5HQRYDWLRQ�3URMHFW 
«�XSGDWH 

7KH������5HQRYDWLRQ�3URMHFW�
LV�FRPSOHWHG���,I�\RX¶YH�EHHQ�
LQ�WKH�6DQFWXDU\��6DFULVW\��2OG�
&KRLU�5RRP��RU�%UDG¶V�RIILFH��
\RX¶YH�SUREDEO\�QRWLFHG�WKH�
QHZ�FDUSHW� 
 
7KH�FHLOLQJ�LQ�WKH�+RO\�&URVV�
URRP�KDV�EHHQ�UHSDLUHG�DQG�
UHSDLQWHG��DQG�VRPH�RI�WKH�
IXUQLWXUH�XSKROVWHUHG�RU�UH�
IUHVKHG� 

7KH�IORRUV�WKURXJKRXW�WKH�
FKXUFK�KDYH�EHHQ�VWULSSHG��
FOHDQHG��DQG�ZD[HG� 
 
7KH�OLJKWLQJ�LQ�WKH�6DQFWXDU\�
KDV�EHHQ�XSJUDGHG�DQG�LP�
SURYHG� 
 
7KHVH�ZRQGHUIXO�LPSURYH�
PHQWV�ZHUH�IXQGHG�IURP�RXU�
%XLOGLQJ�)XQG��0HPRULDO�
)XQG��DQG�(QGRZPHQW�)XQG��
7KH�FKXUFK�ZRXOG�OLNH�WR�UH�
SOHQLVK�WKHVH�)XQGV�DV�VRRQ�DV�
SRVVLEOH��,I�\RX�ZRXOG�OLNH�WR�
PDNH�D�GRQDWLRQ�WRZDUG�WKDW�

JRDO��EH�VXUH�WR�PDUN�\RXU�
GRQDWLRQ�WR�EH�GLUHFWHG�WR�WKH�
³�����5HQRYDWLRQ�3URMHFW�´�
<RX�FDQ�DOVR�PDNH�D�GRQDWLRQ�
RQ�WKH�³*LYLQJ´�SDJH�RI�WKH�
FKXUFK�ZHEVLWH��WULQLW\VYO�RUJ��� 
 
7KDQNV�WR�%LOO�1HHO\�IRU�PDQ�
DJLQJ�WKHVH�SURMHFWV� 
 
$W�WKH�VDPH�WLPH�WKDW�WKH������
5HQRYDWLRQ�3URMHFW�ZDV�JRLQJ�
RQ��-DQH�*HWVLQJHU��5H� 
-RKQVRQ��$QQH�5K\QH��DQG�
/DXUHQ�5XWWHU�VHW�DERXW�FOHDQ�
LQJ��EULJKWHQLQJ��DQG�HQULFKLQJ�
WKH�1DUWKH[���)RU�PDQ\�IRONV��
WKLV�LV�WKH�ILUVW�WKLQJ�WKH\�VHH�
XSRQ�HQWHULQJ�WKH�FKXUFK��DQG�
WKH�LPSURYHPHQWV�DUH�VWULNLQJ���
7KHLU�HIIRUWV�DUH�YHU\�PXFK�
DSSUHFLDWHG� 
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7KDQN�\RX�WR�HYHU\RQH�ZKR�
FRQWULEXWHG�WR�WKH������ 
³&DQ�–'R´�)RRG�'ULYH���
:LWK�/DUU\�7URWW�WKH�GULYLQJ�
IRUFH�EHKLQG�WKLV�HIIRUW��ZH�
FROOHFWHG�DOPRVW�������SRXQGV�
RI�IRRG�WKDW�,UHGHOO�&KULVWLDQ�
0LQLVWULHV�ZLOO�XVH�WR�VHUYH�RXU�
KXQJU\�QHLJKERUV��� 
 
$V�)DWKHU�%UDG�ZURWH��³7KDW
V�
$0$=,1*�LQ�WKLV�WLPH�RI�
&RYLG�´ 

����������������� 
�� 

2XWUHDFK�&RQWLQXHV� 
HYHQ�ZKHQ�ZH�FDQ¶W�PHHW 

�����´&DQ-'Rµ�)RRG�'ULYH 

1HZ�WKLV�IDOO��+DELWDW�LV�LQWUR�
GXFLQJ�WKHLU��&ULWLFDO�+RPH�
5HSDLU�3URJUDP��IRU�WKH�
6WDWHVYLOOH�DUHD��7KLV�SURJUDP��
ZKLFK�LV�GHVLJQHG�WR�UHVWRUH�DQ�
H[LVWLQJ�KRPH�WR�D�VDIH�DQG�
KHDOWK\�VWUXFWXUH�IRU�SHRSOH�LQ�
QHHG��LV�VLJQLILFDQWO\�PRUH�FRVW�
HIIHFWLYH�WKDQ�EXLOGLQJ�D�QHZ�
KRPH�IURP�VFUDWFK� �0RUH�LQ�
IRUPDWLRQ�RQ�WKH�QHZ &ULWLFDO�
+RPH�5HSDLU�3URJUDP LV�
DYDLODEOH�LQ�WKLV EULHI�YLG�
HR DQG�DW�WKH +DELWDW�ZHEVLWH�� 

,W¶V�WLPH�IRU�WKH�$QJHO�
7UHH� �1RZ�PRUH�WKDQ�HYHU�
IRONV�QHHG�WR�NQRZ�WKDW�VRPH�
RQH�FDUHV�DERXW�WKHP�DW� 
&KULVWPDV� �:DWFK�IRU� 
7ULQLW\¶V�DQQXDO�$QJHO�7UHH�RQ�
1RYHPEHU���� �6R�\RX�FDQ�JHW�
WR�LW�PRUH�HDVLO\��ZH¶UH�JRLQJ�
WR�SXW�LW�LQ�WKH�1DUWKH[�WKLV�
\HDU� �$V�DOZD\V��WDNH�D�WDJ��
SXUFKDVH�WKH�JLIW�OLVWHG��DQG�
UHWXUQ�LW��ZUDSSHG��WR�WKH�WUHH�
E\�'HFHPEHU���� �7KDQN�\RX� 

+DELWDW�&ULWLFDO�+RPH�5HSDLU� 
3URJUDP 

$QJHO�7UHH 

����������������� 
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8SGDWHV�	�+DSSHQLQJV� 

7KH�)ORZHU�*XLOG�ZRXOG�OLNH�WR�HQFRXUDJH�RXU�FRQJUHJDWLRQ�WR�
SODQ�DKHDG�IRU�RXU�ZKROH������FDOHQGDU�\HDU� :H�ZRXOG�OLNH�WR�
KDYH�DOO�WKH�FDOHQGDU�GDWHV�ILOOHG�EHIRUH�-DQXDU\��LI�SRVVLEOH� 
 
:H�HQFRXUDJH�\RX�WR�KHOS�XV�FHOHEUDWH�WKH�OLWXUJLFDO�VHDVRQV�RI�
RXU�FKXUFK�FDOHQGDU�E\�REVHUYLQJ�RXU�VHDVRQV�RI�/HQW�DQG� 
$GYHQW�E\�SURYLGLQJ�JUHHQHU\�RU�SRWWHG�SODQWV�LQVWHDG�RI�IORZ�
HUV��,I�\RX�UHDOO\�ZDQW�IORZHUV�GXULQJ�WKLV�VHDVRQ��ZH�DVN�WKDW�
WKH�IORZHUV�EH�ODYHQGHU�RQO\�IRU�/HQW�RU�$GYHQW� 7KLV�ZD\�ZH�
DUH�VWLOO�UHIOHFWLQJ�SHQLWHQFH��ZKLFK�LV�REVHUYHG�GXULQJ�WKHVH�
VHDVRQV� 
 
$UUDQJHPHQWV�RI�JUHHQHU\�FDQ�EH�MXVW�DV�EHDXWLIXO�DV�IORZHUV�
DQG�WKH\�DUH�VWLOO�UHIOHFWLRQV�RI�*RG
V�ZRQGHUIXO�FUHDWLRQV� 
 
2XU�*XLOG�ZDQWV�WR�7KDQN�<RX�IRU�\RXU�FRQWLQXHG�VHUYLFH�RI�
SURYLGLQJ�IORZHUV�RU�DUUDQJHPHQWV�IRU�DGRUQLQJ�RXU�$OWDU�HDFK�
6XQGD\�DQG�+ROLGD\�6HDVRQ� *RG�EOHVV�\RX�DOZD\V� 
 
<RX�PD\�VLJQ�XS�IRU�RXU�$OWDU�)ORZHUV�E\� 

�� FDOO�WKH�&KXUFK�RIILFH�WR�UHTXHVW�D�GDWH� 
�� VLJQ�XS�RQ�WKH�\HDUO\�)ORZHU�&DOHQGDU�SRVWHG�RQ�WKH� 

EXOOHWLQ�ERDUG�RXWVLGH�WKH�&KXUFK�RIILFH� 
�� FDOO�0DUFLD�/LQGOHU��RU�H-PDLO�DW UHOGQLO�#\DKRR�FRP� 

$OWDU�)ORZHUV 

.ULVWHQ�6\NHV�LV�D�SRHW�WKDW�-DQH�*HWVLQJHU�DGPLUHV� 
JUHDWO\���-DQH�VKDUHV�WKLV�SRHP�ZLWK�XV� 

 
 ,163,5('�%<�6,'1(<�/$1,(5 
 

/RYH¶V�EHVW�/RYH� 
 WR�7KHH�,�ZRXOG�UHWXUQ� 
 
/LIW�PH�IURP�WKH�PRUWDO�SODLQ 
$ORQH�WR�ZDON�ZLWK�<RX�DJDLQ 
7R�KHDU�<RXU�JODG�³ZHOO�GRQH´�UHIUDLQ 
(WHUQDO�KRSH�EH\RQG�VLQ¶V�EDQH� 
 
<RXU�EORRG�FRQILUPV�P\�SODFH�LQ�7KHH 
5DLVH�XS�<RXU�6SLULW¶V�JUDFH�LQ�PH 
0\�VRXO�ERXQG�ZLWK�WKH�+RO\�7KUHH 
)URP�QRZ�WKURXJKRXW�HWHUQLW\� 
 
,�ORQJ��,�ORRN��,�ZDLW��,�\HDUQ 
$W�ODVW�IRU�<RX�WRZDUG�PH�WR�WXUQ 
$QG�PDNH�P\�KHDUW�WKHUHE\�WR�EXUQ 
:LWK�KRO\�ORYH�LQ�HDUWKHQ�XUQ� 
 
/RYH¶V�EHVW�/RYH� 
 WR�7KHH�,�ZRXOG�UHWXUQ� 
 
0D\����� 
 
.ULVWHQ�6\NHV 
5HIOHFWLRQ�0LQLVWULHV��$WODQWD 
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